g

FINANCIAL AND COMMEROXAL.

New York Mioek Exchange—Salon Feob, OV,
ONITED KTATEA AND FTATR BONDA (1% §1,000).
TU su.r.lﬂ!l....ll“ul B1U B dnc, 1998, , g m

(1OSING PRICES OF UNITRD rum mgm
il  Asked Anked,
g l'!!hd.r.lﬂﬂlllllﬂ lli

. S— . i
U&E: : I 110
bR M;I‘N‘ “a v "nm L10%
EqLr 00 MR {8 3 1
HAILIHOAD A\u OTHVR DONDS (1N $1,000m,

g6 Atch gnl 48, W L. nm.'. osnr Bac g ' 1"‘
1 Biitg e an
10 Alch Ad] 4, WL iy 10
5 Atchison de, TH, 39 | 10
1" _-_\l!(‘ 4
1 i i n
1 i
it e o
L Eh L
” i
10

||l'l">ll‘ IP":O"!'
v e tphy

T Tl
e &3

- g
EEESETIREEE

. MO
L Taw

shenin wne 18

Faosesebd ST
(13

L0
o, TH. 44
4

1 Teifen 4 5- o
Valfa, 0

rese

ide. 70

AT M B O e 4:-:u=a DTN O o T

l 118
i
{an & T LI EM 198
Knox & Ohlo 1 <Il &P, Wd.11:0
hentucky C Ill iV ast.... T8
Laciede O . 58
2% AY TNy
l.uke Shore n
Lou & N De.. e
LyNA B
i uelg
0ig
Hé
2
k'3
g
i1 [ |

lﬂ = Hﬁj!ﬁ

»
1MITANT R
18 102
g Not F'ao lat, " ln!
Iw-’m'ﬁ'u' i 18t 84
§oreinnganans n wens BV
18 Nor Pao bd, o.. un“
In.&orl'lcen e,

B iicisenishant

..

! e 4

47 \orPlccnﬂl.‘l'!l.

18 ¢

28

b

BNY i'é'in.:-

Tolui sales of rallway bouds (par vaiue), $1,214.000,

BRAILHOAD AND OTHER aluluu.
High uw-

Folea ng.
27H40 Am Ang Ref, .11 Il M 111
He um.‘su%rh-r p-lﬂl!( 104 101 ul l
tu..'HT amer Tob. 5 'IIN "hs
1ot Amet Tobpi 108 10M '"3 wlﬁ 19 .
4..:.4mgrcowl 1% 17 174
3'1'2"'".'“;!%“' e W g‘u it 'im
g G (% L]
W: 'rtur. pt.
Wik s eians ey eay oo 2asg
n 11 1k 18
T | Ly
) uig ¥
244 24 e
e ing
3 1%
5 8y au':! uni‘.
8; 8 BRig
S8 1008 1068 105
(1]
ViR us ‘8% 'tisg S0y w0
n ae T ' B ]
lul-:;n Ne #'"1135‘ 1 l;’%’:{ ;7" 71“
[} &SPl 19ikg 18
CoR TR Pao., 75& 15“ it Tgt:
b owd i i
¥
ge ¢ 2F w
1804 156y 184 1504
BTN IR et 1¥T
10185 161ly 16814y sl
4;‘ W duly  duny
N — —_
Dist &CF. 1N 18 1 18 18
“m u1 n.: & l?:i uf w:: ?‘3& 155 w: u"‘
) General Elee, v y 31 Hu e
o8 JMY0 "mll 2u0 - -_i‘
30 T8 o1 08
u 9 @ 14
¢ f Oug 88 Bel  Galy 87
hook £ DN pf 18 15 18 17 10
14 LE & Westpf. 74 T4 T4 Ty T
nul.nlw!mure...un- 14 148N JdB . 14Ul
0 . H1 Hiyg  H1 M1 ud
7] Pidy 20 f7im
“:‘:d Blg Birg b4
Bt §
L O L [
28 24 suh' e
1U874 104k 1Unig 108
I,D;"\:‘i 17; 1 1;‘4 L
3 (.} I =
R '..'l:z 1 2114
L2 Oilg 02 el
IB‘:I*I K &Topt, i g:ﬂ. u':? ?;Lula Fi
¥ o, plf, illg & § ]
tL .. 1 15 Wy n 1n“
1 NJ Central. 1033 103 107 JUTyH 10M
1500 Nat Leaq,.... 20 20 ublg 25 2hkg
13 Nntlead pf.. Ril4 Bily  Hnlg . Bulg AT
2057 North Amer.. Oy LAy Oy B £
Blos ¥, LE& W, Tobg 10y 10 10 1
a0 N YO8 un ) gHly 29
2% 44 oy “s,
] G Ay g 4
4 1insy big  In 1
e 5 e s
1551 Preifle st-u Wi Holg W 2 b
0k & lwml ] 1y 197 184y
n & i ) 15 14
s TIL1U ) [ 1o (al)
o 44 45 451 4hly
Mo b by
> 42
zh l'.l"nl‘ l?a 142 " 194
§i v 1 14 2
Ly iy w“ :r-“ 104§
Phe  Hdly It Hell Bl
MW B2k Hllg u&'}. urp
L b, . . T M
Union h iy il Tit Lo
an s “Illl'l!r . 2Ty 28y B £ 25!
T8 UK Cordace, Oy ¥ 8% n
1USCord pf .. 11 11h 11 11 11
A0 U K Lenther.. 10 10 10 LK 10
d0uT UK l.«lth?{ ety ilg i [ oY
1A52 Wahnsh pf.., 148 L 1 m
B700 West Un Tel, W4 HE k4 e K5
luu.n\'hm-l.g] B, 11 1% 1l 11 11%
Wheal Fopl. 40 40 4 a7 40

Tutnl rales of stocks were 215,060 shares
l.ll.lﬂ'ru'\ CLOSING QUOTATIOXS,
Ll Anked,

i,
& Alhany 2184 Hld Erie Teleph® nuRﬂ(I Wi
W& Malne,,. — 170 Went Hl-l.l.ll. Jl‘ ¥y
*hit Jun enm . Ts N

DM ndg Tiow & Non Mg
Chi June pf... 108 — | Hutte & Ih iy m.
Fiteilmrg pf.. l'ﬂ I nlllm- taH ll'r.- a0
Ui 'l;m“'vf 177 ' ”:I‘!'D" LT IE lili
{} il ¥ suns o I'l L} i H
Amer Hell Tel.wod n snuu‘uéu' a:"‘ ug 108
l’!lll..!lll:l.'i‘lll.\ CLOSING QUOTATIONA,
Hid. Anked.| nid, J.lhd.
Ly 4T CTof NJat'k 20
40 CTorNJe'kbo +2 2
hié 'United G 1Co, — nn:f
;tl;qi Wel' h‘l‘lul.Lo oy -
Elee 2H a8
'I‘ il:lu;:i:lli pl’ Lo R0 HO
CHICAGH CLOKING QUOTATIONS.
Aid,  Anked.| Bid. Asked.
Alley "L~ 4 04 Lake St L. ¥l S
m Htrmb'll 41 4¢ K Y Disenlt... 7474 50
| & Dock, lll! 64 | N'hOh Bt Ry ihi ﬂbﬂ

lil:lllllwlr Hi ~ (Birert's ht(
Dinnopd Moh.13108§ 182 W' C St Ry.. W:a 105

LATEART L Uﬁl'fl" QUOTATIONA,

Atehison A AT....... :'r horfolk 8W pl. ...
‘muniltan Paclfle, | Northern Poe pr. Adhy
‘henn ek e .n.“hlu‘.. (Outario & West. .,
t AAP. ... 1 15 Pennsyivania, ...
.111 s'm.-llnlw 18t A Puueae "t'

{ st '"'"".1'2:: E“

4 Aulth Ky
, i
[
i o

_}}I {..mh I’I.
0 L ™
Tnurspay, Feb, 27,

The market for Baltimore antd Olio securities
tosdny comnpels the conclusion that the affalrs
of that Invalid corporation are rapldly ap-
yronching a orlala, The mtock wold st 240, the
Inwest prico ever recorded for It, und st & rally
to 274 It closed 43§ pointa lower than yester-
uny. Iho genersl mortgage i ¥ cont. bonds of
the company due] Iin 1028, which Is the lssus
most frequently quoted In this market, sold at
0, as ngnlnst 05 two days agoand 111 in De-
cembier, At the closo of busiuees they were of-
“yrod down to g, “seller 20 Mot Tliere ap-
poared to e no demand  for them after tho sule
uf ten bondn enrly in the day, Duoring the last
few woevlhs there have been unusual offerings of
practically all issues of the company, which, It
is genernlly belleved, iave come from foreign
holders, ‘I e demand bas been praotically nom-
Inal,

The deallogs fo the stock to-day were un-
usunlly large, aud with the circumstances
alroady noleid gave color to & number of dis-
tressing reports regnrding the company's flnan.
c¢lal condition and its imwmediate prospects, The
uneasiness thus created was jutensitied by thie
fuct that oflicers of the cumpany who were in
this eity amd baokers whe sre Interesied In
fiunnclig the corporation declined to make any
statemont regardiog its affalrs. After Lhie close
of business it wnas authoritatively announced
thimt thio company bad secured sufioiant funda
to ey the  Interest.  uwpon s bouded
debt due March 1, smountiog to  $40.
Quu. Roeports of anSmimpendiug recelver.
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ship were denled and (he further state-
ment was mwade that the expert examins- |
tion of the company's accounta, which has just
besn com pletad, confirmastatements made by the
company's accounting officers on Feb, 1 to the
bankers who have undertaken to revrganize the
compauy ftinaocially without reconrse to the
courts. [t wna also stated that neaotiations to
that end are progressing satinfactorily. It s
unfortunate that this Information could mnot
have been made publlc befors the close of busl.
neas, as It might linve prevented sacrifices by
hiolders of the stock, and also cliscked opera-
tiona In It for short account.

Enough has transpired within the last few
daya to warrant the assumption that the abllity
of the company to pay the interest maturing on
March 1 lhins been serlously in doubl, Fears
upon that seore have affected the London mar-
ket for Ameriean securitien slnce the beginning
of the week, and probably cansed the sharp de-
cline In the atock to-day. The oMcial sate-
ment that fonds to meot that Interest bave
been  mecared In confirmed In other quar.
ters. It appesrs, therofore, that the lmme-
dinte danger menacing the compeny has
been naverted. The wairk of rehabilitating
the Baltimore and Ohlo system Is another mat-
ter, the accomplishmnt of which will require
time, great financial abllity, and a large
amount of money. This work has fortunstely
been nudertnken by a eombinntion of Interests
that are equal to the task, provided the situn.
tlon Is not abeolutely hopeless, The fact that
those Intereata have undertaken the task 1
strong elrcumatantial evidence that such Is not
the case.

The other noteworthy feature of the deallngs
on the Stock Exchange was a net decline of
four polnta in Unlted States Leather preferred.
In the early deallngs that stock showed a little
rallylng power, but during the last halt of the
day the decline was without Interruption, and
the final price was the lowest recorded. Whall
street and probably some of the actunl holders
of the United States Leather Company's
securities are beginning to appreciale that
the report and balance sheet of the com-
pany for Iast year, submlitted 1o yester.
day's meoting of the stockholilers, Is simply
a confession by the managemenmithnatl It has emn-
ployed practically nll of tho mo-called quick nms-
neta of the company, and several milliounnf bor-
rowed money besides, in a colossal speculution In
hides and leather. Should the market for the
product of the company favor thls speculation,
the prolits will probably be proportionate to the
magnitude of the venture. If, on the othor
hand, trade conditions, which are certnin to be
shiaped to an extent by the manifestly over-
stocked condition of the company, do not favor
the policy that has heen adopted, the history of
many other Industrial compnanles that were not
satisfied with a manufacturer's profit s In evi-
dence s to the probable result.

The argument that the enormous stock of
hides and leather which the United States
lLeather Company Ia carrying s valuable mer-
chandise, for which tliere s certnln to ben de-
mand some time, is pot likely to have much
welght with those who remember that the
accunmulaied products of the United States
Corduge Company depressed the market for
those products for two years, and that the last
of Its surplus stock has only recently boon dis-
posed of, mnd all of it at conslderable loss,
Fortunatlely for Wall satreet, the management
and polioy of the Unlted States Leather Com-
pany has noever Inspired great confidence, and
excellent informatlon Is that In consequence
not more than one-fifth of the slinrea of the
company have been distributed through the
medinm of the Stock Exchange.

The speculation nutside of the two stocks that
have beon mentioned was Irregular, within nar-
row limits, and the net fluctuations In prices
show that the market as a whole with=tocd the
untoward influences remarkably well, There

was falrly nctive trading In St. Paul, Loulsville
and Nushville, Sugar Hefining, and Amerloan
Tobaceo. The last named closed fructionally
higher, and su did & number of other stocks that
wers less ulensirel; dealt In, conspleuously
among them Manuattan it allway, The
total transactionsd in etocks wad aboutl the
BRIMO u esterday, but there was a further
Illlln in the dealings In bouds, Of news
affect ng values other than that already noted
thers was none. Revised figures of tLe deposits
of gold at the Sob-Treasury In connectlon with
the new Government loan show that, inclading
lﬁm’- .00 pald to-day, the total payments have
63,050,300, and withdrawals since Feh.
1.,., uding S300,000 to-day, aggregate $1:,-
"2; 800, Cuvering of shorts caused & moderate
recovery in prices ut the close,
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Giovernment homll Meuly at unchanged quo-
tutlons., Railway bonds weak., The Teatures
wers Haltimors and Ohliln 6= of 1885, Chleago
anil North Pacific 1sts, T, R, I‘Ir.uhurxh and
Western 1ste, 1o Grande W ostern Ints, Texns
Pucific 2ds, Atchilson, Ikansns and Texas and
Northern Pacifle issues., The mare fmportant
net declines wera in Atclilvon genernl 4w, W, 1.,

¥ cent.. to Kilg, ad ], 44, W, i 1, tu 49, 48, T,
1., %, to 70, and 2d Ax, T, R., L, Lo 770:: Halti-
more and Ohin 0, IN'«IB 2, to 04, 8. 203 i_‘
and North Pacific 1ats, T. K., 7
and Texnsdn, 0 1o W54, and 2da, b, Lo d:.’. Plru—
burgh and \Western lnta Tdle: Rio
Girande Western 1ats, B, and Texas Pn-
cltie 2d4m, 8§ 34 cent., 10 "'“é +I:n nntownrthy
ndvances were in \nrthern Pacific 2ds ¢, W
cent,, to 111, Hida e, 3, to T4 and cousol &8, T,
It., L P cent., 1o 424,
5 In Bank stocks 10 shares of Seaboard sold at
70,

Snlea of silver bulllon certificates for 80,000
oum-ua were mado on the Stock l-:l'lu.ngn Bt

nHeL," Coounercial priee of bar silver In New
York, usige. Hur stlver In London closed ot
3134,

Money an call 3624 @ cent. Time money easler
at4 ¥ cent, for wixty an nluﬂ} donys and for
four monthe, nod 4l cent. for alx months on
wood mized Stock Exchange collsteral,  Come
merclal paper, Hg ¥ eent. for fieat-cines endorsed
bills recelvmble, 6 ¥ cent. for cholce wingle
names, and 7 ¥ cent, and upward for good =in-
ple noanes.

Still higher rates wera made for aterling ex-
change, l‘]lll‘ﬂ) an pecount of the light supply of
Loth bunkers' nod commorcial bills, Continental

exchanges moved up i sympenthy with sterling.
Posted asking rates for eterling, $4.87 for long
Actuul rates uru:

demannd,

Lills sl $4 NKL 1o
18447

I.nnu Lills, 4,50

K4, and cable trunsfers,
%ﬂmu are quoted at O IR0
pod HATWELINTE Tor shiurt; e Il'h'nmrkn
@i for Jong ol 0H% Tor shorts wullders, 404
40 1-10 for long nnd 4040 =10 for short,

Ilummllc exchnugeon New York; l!unlun, ng.
GL1H cents Mscount. Charle 1 Ly l
pelling, 'y premium, Savu Huying, 1
off: enlling, par, New Orlenn Itullk 150 pres-
mlum; v ummen jul, B0 centsdiscount, San Fran-
claco -Sight, par; telegranh, _uar, St Louts—
G0 centa premium; ofMered ut 70 cents premium,
Chicigo— 100 cents discount asked,

The Central Rallroad of New Jersey reports

ross earnitipgs for Jdonnnry of $1,000,507, un
percase of $157. 1104 as compared with thie sume
month of Inst yenr, nnud net E400.300, un In-
create of §10H0,00H5,

The Philsgelphin and Iewling Hullrand re-
ports grows enrnings for January of 1,725,409,
AN inerense of $157,140 ks compared with the
sivine month of nat venr. and ot 747,200, un
inirense of $1U0.0 Fur the two months
endlug JJan, i, llle e enrilngs were 814,004,
0B, an Im'rt-usa ot UM 474 as compared with
the correspandin pvrind of IRat yeor, snod net
$1,5682,008, rncnuu of UL ML Flxed
olinrges were $2.102.000. leaving s deilcit of
$444.570, an incrense or $11:10158,

The Philladelplilis pod Reading Cosl and Iron
Cumipmny PEporis grions uurulru‘. s for January of

1RG40, i deorense of 300,500 ns cotupared
the sume juonth of lnst year, and net
LA4), an dnerearu of 100,714, For the two
mutthis ending Jan, 31 I.I.lu{ur-uu earnings were
S4.000 K00, bn Incrense of SHEK,LOU us coms
pured with sbe corresponding prrlml of last
yenr, and defloit 800,078, ndecrenso of $214,791,
¥ |xrn|(lmrurn wera $114),0010, Iuvlnx » deficit
of 850,070, o decrense of $20,

The Mexican Northern Iluilruud re ris gross
earnings for Decomber of 387,118, & decrease of
$740 us conpared with llw nume month of the
uvious yeur, aud net
kil For thie year en lm: 31 the gross
crnings were SAH1,047, an nerenso of $41L,084
un compareid with the cnrrnnpnnallns period of
the rlwriuul year, sud not $315,710, an increase

'l ho Cleveland, Cantonand Southern Hallroad
reporia gross enridngys for Junusry of $44.800, &
decrense of $5, 050 s compared with the saie
month of last year, and net §5,718, & decreinne
of $4.010, For the seven mnrl:hn ending Jun, i1
the wross CArnings were 2424,078, & decreass uf

1,602 as compared with the cormwulug

<, 0uth, » deorease of

m:fhnm‘ulmmnlum
The Comimercial Cable Company reporta for
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Birplus, LI LR B
Money In London, %@l ¥ cent. Rate of dis-
cotint in open market for both short and three
months" oills, 1 ¥ cent. *The Hank of
Innd minimun eate of diseount unchun
¥ ocent,  Amannt of bullion nﬂotmn tho
of England on balance toaday, £30,000. 'Nlo

roportion of its reserve to Its llnhilltlm In 0008
El cent, against (15,27 W cont last week and

.18 wuime week Inst Year, Bullfon In the Hank of
¥ nzlnnd mrrruml Inst. woek L£31H.000 nnd re-
Eerve Increased £e51,000, I‘nl'l'l advices quote
U P oenta nt 102 franca 70 centhines, Kxehange
on  London, 25 franca 204 centimes, The
woeekly stalement of the Bank of France shows
wn inerease of Y 000,000 franes gold and an in-
crensn of 3,048,000 feanes silvoer.

The recelptaof the Govarnment to-day wera:
Custom=, S1,004,781¢ Iuternal revenne, 8581,
252, and miscellnneone, 80,640, n total of §1.-
Hl. The dlnhurnmnruh tneluding $700,-
for pensions, were SP456.000, belnk an ex-
cens of receipts over expenditures of $047 581,

The net arsots of (e Troasury at the oloss of
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The sales of mining stocka at the Cohsolldated
Btlock nnd Potrolenmn Exchunge to-day were as

0“.1!7 i

followa: e 3
pene n Y- Cloin-
Sales, Name ing. el ln?.
200 Ajax n T T
1000 Amarioan F1 4 4
#00 Hullion Beek. oD a0
000 Comatock, . 2 A 7
Wi ¢ & Cripple € ] H
1000 (.r\rnuu.. il 4 4
600 Golden Fleecs.. L] I. L0
Y 1 210
G ol
m 19
4 44
14 14
a0 AU
L0 8 80
8 1838
LI 5]
a B [}
140 \'.'uur Ceeeeaf BELG 00U 0 02 0 By

Total sales, 50980 slinres.

Flectrlie Stock Qunotationn,
Nosrox, Feb. ¥7.-The cloaing quotations of electrio
FloCkR toduy were:

BiL Arkeil,
Ediron Fleotrie lllurnlnnttu T -~ 140
tenerol Elsctrie A ne Aiig
venaral Elevtelenf., . iy n:u. ]
Lamson o nllnul!nlmml Nnrr &rr\lm I L) 1
Westipghouse Hierctrle pf.. ('] Ly
Fort Wasne Electrhe 1 b
Thumson:Houston Trist iserlce I.N..... BY i

r.‘ox.tu::u.'!.al. d"u.l.l’f'k‘.\'”.
Whent Slightiy Yigher—Cold Wave Pre.
dicted-Some Damage to the Urop—Fiurm-
ers’ Hesorves Smull—New York =tock
Decreuning—SNo, It In Hellewved, In the
VYinihle Bupply--Cotton Lower-No Steam
in the Spreulation,

Touunspay, Fele 27 —=Cormov—Declined 13 1w 15
points on thils crop and 11 to 11 on the next, closlng
onsy, with sairs of 222500 balew. New Orleans de-
clined 11 to 12 pointa. Tn Liverpool futures declined
U to 4 polnts, closing steady at the deoline: spot cot-
ton there declined 1024, with saleg of 10,000 bnlea,
In Manchesater yarna were gulet and firm: clothe
stezdy. The llumh-n recelpin for the week were
00,000, against 12,004 § ANE Woeek lust Year; whilp-
I, mealnst none i
New Orlenun ﬂn-ﬂnl»mnrmu :mmu
B UHH fast vk, A, 10
Memph b recelviod
A Imfl

3, m{llul! Lain
a2 tywl An.n.mn o,

Inst week unil 5d» lut Ne - Lowds 00, against

Dobie 4 week oo and 915 last s‘rlr Houston X sl
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intersat, and thus o proersl prinoipies peeiming 1o
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